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NOTE:  Attempt any FIVE questions. All carry equal marks. Mobile phones and other electronic gadgets are not allowed in the examination hall.

Q1.
Define cost accounting. Also elaborate various cost concepts.

Q2.
Prepare balance sheet for XYZ manufacturing company for the year 2000 on the basis of following information. 

Cash----$2330,000
Land---290,000

Marketable securities----810000

Building----3407100
A/ Recievable-----2661000
machinery equipment----1262900

Inventories----323800

accumulated depreciation----8118,000

Prepaid insurance ---Taxes etc----220,000
A/Payable----990800
accrued payroll, taxes—104,5000
estimated income tax----190,700
due on long term debt----200,000

Long term debt---2677,500
common stock---425,8000
retained earnings—7996,900

Q3.
Discuss differential cost analysis in detail. 

Q4.
Champion machine works collects its cost data by job order costing accumulation procedure. For job 642 the following data is available.

Direct mutual



direct labor

9/14 issued---$1200


week of sep 20----180 hr@$6.21/hr
9/20 issued---661


week of Sep 26----140 hr@$7.25/hr
9/22 issued---483

FOH is applied @ 3.20 per direct labor cost.

Q5.
Explain joint product and cost. Also discuss difficulties in costing. 

Q6.
Trainer, inc., whose largest selling product is track, prepares monthly production budgets for its three departments. Budgeted and its actual amount for april are as shown below.

Actual

Departments

Budgeted hours

Labor cost

Units

Mixing


1200


6533


741

Processing

3220


19850


616

Packaging

350


2644


803

The following standards has been adopted for this product.





Standard

Department

Hours per unit

standard labor cost per hour

Mixing


1.6


6.11

Processing

5.1


6.51

Packaging

0.5


6.00

Prepare labor cost control report for april.

Q7.
Write a note on differential cost and its quantitative techniques. 
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